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Role of Banks in Combating the Phenomenon of Money Laundering and

Its Effects on Banking Confidentiality: A Comparative Legal Study

Dr. Kamal Elameen Mohamed Fadl Alla

ABSTRACT

The title of the study is “The Role of Banks in Combating the Phenomena of money
Laundering and its Effects on Banking Confidentiality: A Comparative legal study". the study
aims at shedding light on the global and local efforts to combat the phenomena of money
laundering to resist this harmful phenomena on the national income beside saving the client
accounting confidentiality according to law, so the combating becomes from the priorities of
the legislative, legal and auditing authorities all over the country. The study significance
appeared on limiting of the phenomena spread because of its negative effects on the
community; economically, socially and politically with keeping accounting confidentiality.
The study problem is the effect of banks procedures making and it’s an effective role on
protecting from the phenomena of money laundering and its discovering by banks, and make
it able to play it’s an effective role in encountering the money laundering phenomena with its
direct effect with baking accounting confidentiality, the problem appears on the study question;
what is the relation between the confidentiality saving and combating of the money laundering?
The study assumed that money laundering is considered as a camouflage for the source of the
money till the owner becomes free to use it without fear of legal follow-up, money laundering
is one of the crimes which are not legal. The methodology followed is summarized in using the
inductive beside the comparative historical analytical descriptive method, the study comes up
with many results, such as: there is a significant relation between the combat of the money
laundering phenomenon and the bank confidentiality of the customers’ accounts. The study
recommends many recommendations among such: there should be legislations and more strict
channels to combat these phenomena in order to determine of its spread, because of its negative
impacts on the society; economically, socially and politically besides keeping the

confidentiality of accounts.
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